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Chromasco, with plants located at Beauharnois, Quebec, Memphis, Tennessee and Haley, Ontario, 
produces a broad line of ferrous and non-ferrous metals for use in the steel, aluminum and foundry 
industries. 


The Corporation has been a leader in the development of exothermic ferroalloys, vacuum metallurgy 

in ferrous metals, charge grade ferrochrome, nitrided ferromanganese, magnesium produced by the 
silicothermic reduction process and high purity calcium and strontium metals. As an outgrowth of its metal 
processing and marketing activities, Chromasco, in recent years, has been increasing its activities 

in the field of international trade. 


EXECUTIVE OFFICES 


3720 Tour de la Bourse EFFECTIVE MAY 1, 1976: 

Place Victoria 680 Sherbrooke Street West 
Montreal, Quebec Montreal, Quebec 

H4Z 1B3 


GENERAL AND ANNUAL MEETING OF SHAREHOLDERS 


The General and Annual Meeting of Shareholders will be held in the Conference Room of the Bank 
of Montreal, Main Floor, Tour de la Bourse, Place Victoria, Montreal, Quebec, Canada, at 12:00 o’clock 
noon, on Thursday, the 6th day of May, 1976. 


CH ROMASCO LIMITED and subsidiary companies 


FINANCIAL HIGHLIGHTS 


OPERATING SUMMARY 1975 1974 
Net sales $64,942,000 $61,677,000 
Net Income before extraordinary item 5,383,000 6,419,000 
Net Income after extraordinary item 5,383,000 7,598,000 
FINANCIAL STATUS 
Working capital $11,285,000 $ 8,950,000 
Shareholders’ Equity 
Preference shares 3,250,000 3,250,000 
Common shares 19,974,000 14,591,000 
Total shareholders’ equity 23,224,000 17,841,000 
PER COMMON SHARE 
Earnings before extraordinary item $1.34 $1.60 
Earnings after extraordinary item 1.34 EOO 
Equity 4.99 3.65 
STATISTICAL DATA (at year end) 
Number of employees 755 787 
Number of shareholders 1,125 1,154 


CHROMASCO 


DIRECTORS’ REPORT TO THE 
SHAREHOLDERS OF CHROMASCO 
LIMITED 


The year 1975 was an outstanding one for 
CHROMASCO, surpassed only by the record net 
income performance achieved in 1974. Despite 
declining demand for certain products following 
the first quarter of the year, sales achieved a rec- 
ord of $64,942,000 while net income for the year of 
$5,383,000 was well above the net income of any 
other year except 1974. Late in the year, price 
erosion was experienced on certain products. 
Charge chrome, a key grade of ferrochrome 
utilized in the production of stainless steel, fell 
substantially in price. 


In its position as a supplier of basic raw materials 
to the steel, aluminum and foundry industries, 
CHROMASCO has been affected by the business 
conditions prevailing in these industries. The 
United States steel industry operated at levels 
substantially below capacity during 1975 as a 
result of reduced final demand for its products and 
the action taken to reduce steel inventories. The 
North American aluminum industry was similarly 
affected. 


FINANCIAL REVIEW 

Net income for the year ended December 31, 
1975 amounted to $5,383,000 or $1.34 per com- 
mon share, compared with the $7,598,000 or 
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$1.90 per common share earned in the record 
year of 1974. The 1974 results reflected an extra- 
ordinary income tax reduction item of $1,179,000 
or $0.30 per common share. 


The Anti-Inflation Act passed by the Federal Gov- 
ernment in 1975 has subjected the Corporation 
to controls on prices, profits, compensation and 
dividends. Although there were a number of uncer- 
tainties with respect to the implementation of the 
program at the time of completing the 1975 Finan- 
cial Statements, the Corporation does not con- 

sider that the ultimate impact of the program will 
materially affect the 1975 earnings as reported. 


Working capital improved during the year by 
$2,335,000, amounting to $11,285,000 at De- 
cember 31, 1975. The working capital ratio was 
1.9:1 at year end 1975 compared to 1.7:1 at year 
end 1974. Inventories on hand increased sub- 
stantially during the year to reach $15,775,000 at 
December 31, 1975 compared to $10,262,000 
at the end of the previous year. This increase is 
explained by the need to fulfill commitments to 
purchase certain raw materials as well as by the 
general inflation of costs. 
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Cash flow from operations was sufficient to enable 
your Corporation to carry out its capital expen- 
diture program in an amount of $5,235,000 with- 
out incurring any additional long-term debt. The 
major element in the 1975 program was the com- 
pletion of a new large self-baking electrode fur- 
nace which represents an addition of approxi- 
mately 70% to the installed furnace capacity at the 
Beauharnois facility. 


OPERATIONS 

The Memphis ferroalloy facility operated effi- 
ciently despite a low production level following the 
year’s very active first quarter. The air pollution 
control system at the facility is not operationalona 
continuous basis due to a design weakness in the 
system’s heat exchanger units. It is anticipated 
that this design problem will be overcome during 
1976 and that the system will be fully operational 
by early 1977. 


The Beauharnois ferroalloy facility operated at 
close to its installed capacity throughout the year 
under review. The operating efficiency was af- 
fected by work on a major plant expansion which 
comprised the installation of the large self-baking 
electrode furnace of the Corporation’s own design 
and manufacture. This furnace commenced oper- 
ation late in the year but experienced the failure 
of atransformer soon after start-up. As of the date 
of this report, this new furnace is back in operation 
and is performing satisfactorily. 


WORKING CAPITAL 
(MILLIONS OF DOLLARS) 
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The Haley non-ferrous facility operated well below 
its rated capacity throughout the year under re- 
view due to lagging world demand for magnesium, 
its principal product. Despite the low level of sales 
in 1975, we are optimistic about the future mag- 
nesium market. We are conducting an extensive 
review of our production methods and are continu- 
ing to make facility improvements. Methods of 
eliminating several production bottlenecks have 
been outlined and it is now anticipated that a sig- 
nificant production increase can be achieved 
above the plant’s current rated annual capacity of 
12,000 net tons. 


MARKETING 

The demand for the products of your Corporation 
was affected by the unfavourable North American 
and West European economic conditions. Charge 
chrome and other chrome-based products were 
among the first to be affected by the general 
recession. 


By mid-year the demand for magnesium was af- 
fected by the world-wide reduction in the produc- 
tion of aluminum. Magnesium-bearing aluminum 
alloys constitute the largest single market for 
magnesium. 

A large portion of CHROMASCO’s magnesium 


production is exported primarily to Western 
Europe and therefore the Corporation felt directly 
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the effects of the unfavourable economic con- 
ditions prevailing there. 


The demand for ferrosilicon and ferromanganese 
and the demand in certain geographic market 
areas held up well despite the economic condi- 
tions and we have been encouraged by the results 
of our product and market diversification policy, 
which policy will be pursued into the future. 


ENVIRONMENT 

A major capital project has been undertaken at the 
Beauharnois facility requiring the expenditure 

of approximately $8,000,000 which, when com- 
pleted early in 1977, will bring this facility into 
compliance with the pollution control regulations 
of the Province of Quebec. 


CORPORATE ORGANIZATION 

We are pleased to report that Mr. Maurice A. 
Massé, Chairman of the Board of Directors of the 
General Investment Corporation of Quebec, was 
elected to the Board of Directors of your Corpora- 
tion in November 1975. 


OUTLOOK 

We enter 1976 with caution but with the belief that 
business conditions in the industries served by 
your Corporation will show improvement as the 
year progresses. 


We believe that the North American economy has 
turned the corner towards recovery from reces- 
sion and that the steel and other metal industries 
are in their traditional position of lagging behind 
the improving conditions now being experienced 
in the general economy. 


We anticipate that the demand for the products of 
your Corporation in 1976 will reverse the pattern of 
1975, with demand strengthening towards the 
year end from the low level currently being experi- 
enced and with the major uncertainty being the 
timing and the degree of recovery. 


While our best estimates call for a gradual im- 
provement in demand for the products of your 
Corporation as the year 1976 progresses, we 


doubt that the recovery will be sufficiently strong to 
permit net income in 1976 to reach the level 
achieved in 1975. 


The Directors wish to acknowledge the effort, 
dedication and hard work of all employees, whose 
contributions over a period of many years have 
made possible the very satisfactory results 
achieved in 1974 and 1975. The depth of experi- 
ence and the dedication of the employees are 
reasons for our optimism as we look to the long- 
term future. Also, we appreciate the continuing 
support provided by our customers over these 
past many years, and we stand ready to meet their 
present and future requirements with a com- 
prehensive program of capacity expansion and 
facility modernization. 


ee ee ee 


President 


Montreal, Quebec 
April 12, 1976. 


CH ROMASCO LIMITED and subsidiary companies 


CONSOLIDATED STATEMENT OF INCOME 
AND RETAINED EARNINGS 


For the year ended December 31 


SALES 
COSTS AND EXPENSES 


Cost of sales excluding depreciation 

Depreciation 

Marketing, administrative and general expenses 
Interest on long-term indebtedness 

Interest on bank and other short-term indebtedness 


Total costs and expenses 


INCOME before taxes 
Income taxes 


NET INCOME before the following extraordinary item 
Income tax reduction resulting from prior years’ losses 
NET INCOME after extraordinary item 
Retained earnings at beginning of year 


RETAINED EARNINGS at end of year 


EARNINGS PER COMMON SHARE 
Before extraordinary item 
After extraordinary item 


1975 1974 
$64,942,000 $61,677,000 
50,280,000 44,998,000 
1,287,000 1,567,000 
3,019,000 2,499,000 
549,000 365,000 
443,000 798,000 
55,578,000 50,227,000 
9,364,000 11,450,000 
3,981,000 5,031,000 
5,383,000 6,419,000 
— 1,179,000 
5,383,000 7,598,000 
10,477,000 2,879,000 
$15,860,000 $10,477,000 
$1.34 $1.60 
$1.34 $1.90 


CH ROMASCO LI MITED and subsidiary companies 


CONSOLIDATED BALANCE SHEET 


As at December 31 


ASSETS 


CURRENT ASSETS 

Cash 

Accounts receivable 

Inventories (Note 2) 

Prepaid expenses and other current assets (Note 6) 


Total current assets 


PROPERTY, PLANT AND EQUIPMENT at cost (Note 3) 
Accumulated depreciation 


Net property, plant and equipment 


Signed on behalf of the Board: 
J. Thomas Timmins, Director 


David J..Dohan, Director 


1975 1974 
$ 15,000 $ 233,000 
7,127,000 10,167,000 
15,775,000 10,262,000 
959,000 845,000 
23,876,000 21,507,000 
36,767,000 31,872,000 
16,952,000 15,842,000 
19,815,000 16,030,000 
$43,691,000 $37,537,000 


LIABILITIES 


CURRENT LIABILITIES 

Bank indebtedness (Note 4) 

Accounts payable and accrued liabilities 
Due to affiliated company 

Income and other taxes 


Total current liabilities 


9% PROMISSORY NOTE PAYABLE to affiliated company 
due December 31, 1978 (Note 5) 


DEFERRED INCOME TAXES 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK 
7% non-cumulative redeemable preference shares of the par value 
of $100 each, redeemable at $103.50 
Authorized and issued 32,500 shares 
Common shares without nominal or par value 
Authorized 
8,000,000 shares 
Issued 
4,002,770 shares 


CONTRIBUTED SURPLUS 
RETAINED EARNINGS 
Total shareholders’ equity 


1975 1974 
$ 3,068,000 $ 1,930,000 
8,076,000 7,008,000 
256,000 279,000 
1,191,000 3,340,000 
12,591,000 12,557,000 
6,047,000 6,047,000 
1,829,000 1,092,000 
3,250,000 3,250,000 
3,369,000 3,369,000 
745,000 745,000 
15,860,000 10,477,000 
23,224,000 17,841,000 
$43,691,000 $37,537,000 


CH ROMASCO LIMITED and subsidiary companies 


CONSOLIDATED STATEMENT OF CHANGES 
IN FINANCIAL POSITION 


For the year ended December 31 


FUNDS PROVIDED 
Funds from operations 
Net income before extraordinary item 
Depreciation 
Loss on disposal and write-off of plant and equipment 
Deferred income taxes 


Funds from operations 
Proceeds on disposal of plant and equipment 
Income tax reduction resulting from prior years’ losses 
9% notes receivable 


Total funds provided 


FUNDS USED 

Acquisition of plant and equipment 
Long-term debt to affiliated company 
Increase in working capital as set out below 


Total funds used 


CHANGES IN ELEMENTS OF WORKING CAPITAL 
Current assets increase (decrease) 

Cash 

Accounts receivable 

Inventories 

Prepaid expenses and other current assets 


Increase in current assets 


Current liabilities increase (decrease) 
Bank indebtedness 
Accounts payable and accrued liabilities 
Due to affiliated company 
Income and other taxes 


Increase (decrease) in current liabilities 


INCREASE IN WORKING CAPITAL 
Working capital at beginning of year 


WORKING CAPITAL at end of year 


1975 1974 

$ 5,383,000  $ 6,419,000 
1,287,000 1,567,000 
94,000 683,000 
737,000 733,000 
7,501,000 9,402,000 
69,000 67,000 

oo 1,179,000 

= 9,547,000 

$ 7,570,000 $20,195,000 
$ 5,235,000 $5,385,000 
= 7,500,000 
2,335,000 7,310,000 
$ 7,570,000 $20,195,000 
$( 218,000) $( 51,000) 
(3,040,000) 3,943,000 
5,513,000 2,826,000 
114,000 584,000 
2,369,000 7,302,000 
1,138,000 (4,687,000) 
1,068,000 2,934,000 
(23,000) (1,366,000) 
(2,149,000) 3,111,000 
34,000 (8,000) 
2,335,000 7,310,000 
8,950,000 1,640,000 
$11,285,000 = $_ 8,950,000 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS December 31, 1975 
1. ACCOUNTING POLICIES 


(a) 


Basis of consolidation 


The consolidated financial statements include the accounts of the Corporation and all of its 
subsidiaries expressed in Canadian dollars. 


(b) Translation of foreign currencies 


(c) 


(d) 


(e) 


(f) 


(g) 


The accounts of foreign subsidiaries are translated into Canadian dollars as follows: 
Current assets and current liabilities at the exchange rates prevailing at the end of the year: 
Property, plant and equipment and long-term debt on the basis of rates of exchange 
prevailing at date of acquisition or transaction; 
Income and expenses at average rates during the year except for depreciation provisions 
which are on the same basis as the related plant and equipment. 


Net unrealized losses arising on translation of foreign currencies are charged to income. Net 
unrealized gains are deferred and included in accounts payable and accrued liabilities to the extent 
that they exceed any losses previously charged to income. 


Realized exchange gains or losses are credited or charged to income. 


Inventories 


Stores, supplies and raw materials (other than ores) are valued at average cost which 
approximates replacement value. Work in process and finished goods (other than the cost of 
ores contained therein) are valued at the lower of average cost and net realizable value. 
Ores are valued at cost on a last-in, first-out basis. 
Property, plant and equipment 
Property, plant and equipment are stated at cost. Major additions and improvements are 
capitalized; replacements, maintenance and repairs which do not improve or extend the life of 
the respective assets are charged to income. When fixed assets are sold or retired, their costs and 
accumulated depreciation are removed from the accounts and the gains or losses thereon 
are credited or charged to income. 
Depreciation of plant and equipment is provided primarily on a straight-line basis at rates 
which are designed to write off the assets over their estimated useful lives as follows: 
Buildings and property improvements— 25 to 45 years; 
Machinery and equipment —6 to 18 years. 


Pensions 

Past service costs for pension plans of the Corporation are being funded over periods of up to 
fifteen years and past service costs for pension plans of the U.S. subsidiary are being funded 
over periods of up to forty years. Amounts paid or payable to trust funds in respect of current and 
past service pension costs are charged to income during the year. 


Research and development 
Research and development costs are charged to income as incurred. 


Income taxes 

The Corporation follows the tax allocation method of providing for income taxes. Under this 
method, timing differences between reported and taxable income (which occur when revenues 
and expenses recognized in the accounts in one year are taxed or claimed for tax purposes 

in another year) result in prepaid or deferred taxes. 

Investment tax credits of the U.S. subsidiary are accounted for as a reduction of income tax 
expense in the year in which such credits are allowable for income tax purposes. 
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. INVENTORIES 


The accounting policies with respect to inventories are set out in Note 1 (c). 


1975 1974 
Stores and supplies $ 1,565,000 $ 1,205,000 
Raw materials and ores 5,826,000 3,280,000 
Work in process and finished goods 8,384,000 5°771,000 


$15,775,000 $10,262,000 


. PROPERTY, PLANT AND EQUIPMENT 


The accounting policies with respect to property, plant and equipment are set out in Note 1 (d). 


1975 1974 
Accumulated Accumulated 
Cost depreciation Cost depreciation 
Land $ 188,000 $ a $ 188,000 $ = 
Buildings and property 
improvements 5,578,000 2,448,000 5,405,000 2,376,000 
Machinery and equipment 16,268,000 9,103,000 15,563,000 8,152,000 
Mining — buildings, 
machinery and equipment 6,066,000 5,401,000 6,082,000 5,314,000 
Construction in progress 8,667,000 — 4,634,000 — 


$36,767,000 $16,952,000 $31,872,000 $15,842,000 


. BANK INDEBTEDNESS 


Bank indebtedness is secured by pledge of accounts receivable and inventories. 


. 9% PROMISSORY NOTE PAYABLE 


The 9% promissory note in the amount of $6,047,000 ($6,000,000 U.S.) is payable by the U.S. 
subsidiary to an affiliated company and is secured by a Deed of Trust constituting a charge on 
substantially all of the subsidiary’s property, plant and equipment. In 1975, the due date of the note 
was extended by the affiliated company from December 31, 1976 to December 31, 1978. 


. INCOME TAXES 


The accounting policies with respect to income taxes are set out in Note 1 (g). Prepaid and deferred 
income taxes are carried on the balance sheet as follows: 
Prepaid income taxes ($723,000 in 1975 and $619,000 in 1974) relating to various provisions 
made for accounting purposes which have not yet become deductible for tax purposes are 
grouped with prepaid expenses and other current assets. 
Deferred income taxes ($1,829,000 in 1975 and $1,092,000 in 1974) resulting from depreciation 
claimed for tax purposes in excess of amounts recorded in accounts are shown separately. 


. PENSION PLANS 


The accounting policies with respect to pensions are set out in Note 1 (e). The total unfunded past 
service liability of the plans of the Corporation and the U.S. subsidiary, as determined by independent 
actuaries, amounted to approximately $3,229,000 as at January 1, 1975. As at that date, the total 


assets of the plans exceeded the actuarially determined single-sum value of all vested benefits under 
the plans. 


The charge to income for current and past service pension costs, under the plans of the Corporation 
and the U.S. subsidiary, amounted to $556,000 in 1975 and $405,000 in 1974. 


CHROMASCO 


8. REMUNERATION OF DIRECTORS AND SENIOR OFFICERS OF THIS CORPORATION 


1975 1974 
As directors $ 15,000 $ 17,000 
As senior officers 428,000 487,000 
Aggregate direct remuneration $443,000 $504,000 
Number of senior officers who are also directors 1 a 


9. COMMITMENTS 


Arrangements have been made with one of the Corporation’s banks for a term loan in the principal 
amount of $4,000,000 bearing interest of up to 2% over such bank’s prime rate for lending Canadian 
dollars, repayable as to principal over a period of ten years in 40 equal quarterly instalments 
commencing June 30, 1976 and secured by the pledge of a demand debenture issued by the 
Corporation. This debenture is secured by a fixed charge on the immoveable property of the Corporation 
situate in the Province of Quebec and a floating charge on other property and assets of the Corporation. 
No drawdowns had been made by the Corporation in respect of this loan as at December 31, 1975. 


The Corporation is planning to install air pollution control equipment at its Beauharnois facility 
at an estimated aggregate cost of $7,500,000. 


10. FEDERAL ANTI-INFLATION LEGISLATION 


The Corporation is subject to the Anti-Inflation Act which provides, as and from October 14, 1975 
for the restraint of profit margins, prices, dividends and compensation in Canada. 


AUDITORS’ REPORT 


To the Shareholders 
Chromasco Limited 


We have examined the consolidated balance sheet of Chromasco Limited as at December 31, 1975 

and the consolidated statements of income and retained earnings and changes in financial position 

for the year then ended. Our examination included a general review of the accounting procedures 

and such tests of accounting records and other supporting evidence as we considered necessary 

in the circumstances. 

In our opinion these consolidated financial statements present fairly the financial position of the companies 
as at December 31, 1975 and the results of their operations and the changes in their financial position 

for the year then ended, in accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


Montreal, Quebec Thorne Riddell & Co. 
February 6, 1976. Chartered Accountants 
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FIVE YEAR REVIEW OF FINANCIAL HIGHLIGHTS 


(thousands of dollars except per common share statistics and where indicated) 


1975 1974 1973° 19720 1971* 

OPERATING SUMMARY 
Sales 61,677 38,634 28,694 27,586 
Net income (loss) before 

extraordinary items 6,419 805 (1,267) 152 
Net income (loss) after 

extraordinary items 7,098 15367 (1,650) 687 
FINANCIAL POSITION AT YEAR END 
Working capital 8,950 1,640 669 3,943 
Ratio of current assets to current 

liabilities de 7a ake Tetet 1.4:4 
Net property, plant and equipment 16,030 125962 12,426 10,942 
Shareholders’ equity 

— Preference 3,250 3,250 P-40\0) 3,250 

— Common 14,591 6,993 5,637 7,360 

— Total 17,841 10,243 8,887 10,610 
PER COMMON SHARE 
Earnings (loss) before 

extraordinary items 1.60 0.20 (0.32) 0.04 
Earnings (loss) after 

extraordinary items 1.90 0.34 (0.41) 0.17 
Equity 3.65 ees) 1.41 1.84 
OTHER INFORMATION (AT YEAR END) 
Number of employees 787 809 720 790 
Number of common shareholders 1,154 1,214 Not Available 


Common shares outstanding 


4,002,770 4,002,770 4,002,770 4,002,770 


“For comparative purposes, the 1971, 1972 and 1973 figures 
have been restated to give retroactive effect to the statutory 
amalgamation in 1974 (under The Business Corporations Act 
of Ontario) of Chromasco Corporation Limited and its sub- 
sidiaries, Chromium Mining & Smelting Corporation, 
Limited and Light Alloys Corporation Limited, into the new 


corporation, Chromasco Limited. 


DIRECTORS 


ALAN M. BADIAN, C.A., F.C.1.S. 
Hampstead, Quebec 
Financial Consultant 


DAVID J. DOHAN 
Montreal, Quebec 
President, Judo Investments Limited 


JOON E & DUQUET OC: 

Montreal, Quebec 

Senior Partner, Duquet, MacKay, Weldon 

& Bronstetter 

Advocates, Barristers and Solicitors 

EDWARD J. LAWLER 

Memphis, Tennessee 

Partner, Lawler, Humphreys, Dunlap & Wellford 
Attorneys-at-law 


HENRY M. MARX 

New York, N.Y. 

Partner, Windels & Marx 

Attorneys-at-law 

MAURICE A. MASSE 

Montreal, Quebec 

Chairman of the Board, 

General Investment Corporation of Quebec 
J. THOMAS TIMMINS 
Ste-Agathe-des-Monts, Quebec 

President, Chromasco Limited 

JOHN A. TIMMINS 

Montreal, Quebec 

Director of Marketing, 

The De Havilland Aircraft of Canada, Limited 


EXECUTIVE COMMITTEE 

J. Thomas Timmins (Chairman) 
John E. L. Duquet, Q.C. 

Henry M. Marx 

John A. Timmins 


AUDIT COMMITTEE 


John E. L. Duquet, Q.C. (Chairman) 
Henry M. Marx 
J. Thomas Timmins 


OFFICERS 


J. THOMAS TIMMINS 
President 


ROBERT G. NESBITT, C.A. 
First Vice-President 


E.R. ALEXANDER, JR. 
Vice President — Finance and Secretary 


A. J. GREENHALGH, C.A. 
Treasurer and Assistant-Secretary 


T.R. PROWSE 
Controller 


G. SAKAMOTO 
Assistant-Secretary 


GENERAL COUNSEL AND SOLICITORS 


Duquet, MacKay, Weldon & Bronstetter 
Montreal, Quebec 


AUDITORS 


Thorne Riddell & Co. 
Montreal, Quebec 


TRANSFER AGENTS 


Crown Trust Company 

302 Bay Street 

Toronto, Ontario M5H 2P4 
1130 Sherbrooke St. West 
Montreal, Quebec H3A 2M9 


BANKERS 
The Royal Bank of Canada 
Montreal, Quebec 


The Bank of Montreal 
Montreal, Quebec 
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CHROMASCO 


PLANTS 


Haley, Ontario 
Reduction plant 


Beauharnois, Quebec 
Smelter plant 


Memphis, Tennessee 
Smelter and finishing plant 


PRINCIPAL PRODUCTS 


Silicon Alloys 
50% Ferrosilicon 
75% Ferrosilicon 
85% Ferrosilicon 
Sil-X 


Manganese Alloys 
Standard Ferromanganese 
Silicomanganese 

Nitrided Ferromanganese 
Man-X-6 


Chromium Alloys 

Charge Grade Ferrochrome 
Blocking Grade Ferrochrome 
Chrom-X-4 


Metals and Special Alloys 
Magnesium Metal and Alloys 
Sacrificial Anodes 

Master Alloys 

Other Special Alloys 
Desulphurizing Products 
Magnesium Extrusions 
Calcium Metal and Alloys 
Strontium Metal 

Thorium Metal 

Barium Metal 

Dolomite 


CUSTOMER SERVICE 
Sales Offices 


MONTREAL, QUEBEC 

3720 Place Victoria, 

P.O. Box 72, 

Tour de la Bourse, 

Montreal, Quebec H4Z1B3. 
Telephone (514) 866-5344 
TWX (610) 421-3643 


EFFECTIVE MAY 1, 1976: 

680 Sherbrooke Street West, 
P.O. Box 189, 

Station A, 

Montreal, Quebec H3C 3Y3 
Telephone (514) 281-1500 
TWX (610) 421-3643 


CHICAGO, ILLINOIS 

18161 South Morris Avenue, 
Suite 208, 

Homewood, Illinois 60430. 
Telephone (312) 799-2700 


PITTSBURGH, PENNSYLVANIA 
Parkway Center, Building #3, 
875 Greentree Road, 
Pittsburgh, Pennsylvania 15220. 
Telephone (412) 921-2703 


RESEARCH AND QUALITY CONTROL 
Laboratories 

Haley, Ontario 

Research and quality control 
Beauharnois, Quebec 

Quality control 

Memphis, Tennessee 

Research and quality control 
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